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Currency Market Snapshot

Currency NSXFX SPOT RBI reference rate (%) Change (Spot)
USDINR 76.84 76.6300 76.6167 0.00%
EURINR 80.83 80.6138 80.6003 0.26%
GBPINR 95.84 95.6077 96.0191 0.23%
JPYINR 58.94 58.6140 58.8800 0.18%
EURUSD 1.0515 0.16%
GBPUSD 1.2478 0.19%
USDJPY 130.66 -0.09%
Dollar Index 103.50 -0.16%

Prices as on 29/04/2022

News / Other data

e The dollar held firm at a 20-year high on Friday and was poised to score its best monthly gain in a decade, buoyed
by bets on rising U.S. interest rates and doubts about growth in Europe and China.

e The latest uptick was thanks to the Bank of Japan, which sent the yen falling through 130-per-dollar for the first
time since 2002 on Thursday when it reinforced a commitment to its super-low yield policy.

The yen was last at 130.72 per dollar after falling as low as 131.25 overnight following the BOJ's pledge to buy
endless amounts of bonds daily as needed. The yen is down almost 7% in April, its worst month since Nov. 2016.

e The uber-dovish decision set Japan miles apart from the Federal Reserve, where markets are priced for 150 basis
points (bps) of hikes in just three meetings, and triggered a fresh rush of funds into the dollar ahead of all else.

e The U.S. dollar index, which hit a two-decade high of 103.93 in the wake of the yen's tumble, was last at 103.53
and up more than 5.3% through April. If sustained, that would make for its best monthly gain since May 2012.

e Weaker-than-expected quarterly U.S. growth data overnight proved little obstacle to the dollar's rise, and inves-
tors hardly adjusted their near-term interest rate bets.

e The euro, meanwhile, dropped through $1.05 for the first time in five years on Thursday and was last clinging on
at $1.0511.

e The euro has lost 5% on the dollar in April and just over 7% on the dollar since Russia's invasion of Ukraine on Feb.
24.

Reference - investing.com, forexlive.com

Economic Calendar

Currency IST Economic Data Forecast Previous
EUR 2:30 pm CPI Flash Estimate y/y 7.5% 7.4%
usD 6:00 pm Core PCE Price Index m/m 0.3% 0.4%
usD 7:30 pm Revised UoM Consumer Sentiment 65.8 65.7

Data inference

e  CPI Flash Estimate y/y: Change in the price of goods and services purchased by consumers; 'Actual’ greater than 'Forecast' is good for
currency;

Core PCE Price Index m/m: 'Change in the price of goods and services purchased by consumers, excluding food and energy; Actual’ great-
er than ‘Forecast' is good for currency;
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Currency Daily Outlook

Currency | Trend| CMP Observation Trade Setup
USDINR Neutral 76.84 Prices face rﬁ]s;srilz(ance near 77 \ait for a clear trend to emerge
EURINR Bearish  80.83 Prices break multi year low Sell below 80.80 T1 80.65 T2 80.55 SL 80.90

GBPINR  Bearish ~95.84 ~ Fricesmoving with lower highs  so\l pelow 95.75 T1 95.60 T2 95.50 SL 95.85

JPYINR  Bearish ~ 58.94  Prices moving loweraftera pull- ey pelow 58.85 T158.70 T2 58.60 SL 59

Chart for the day
JPYINR (Daily) - 58.94

JPYINR| GDS - Daly 41282022 Cpen 59 4975, Hi 50,5425, Lo 56 715, Close 56,9475 (-1 5%) MA(Close 20) = 60,74, Mid MA(Ciose 45) = 63 04, Long HA(Close, 100) = 6441
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Created with AmiBroker - advanced charting and technical analysis software. hitp:Jwww.amibroker.com
Observation
e Prices moving with lower highs and lows
e RSl breaks and sustains below the 30 mark
Inference

e Sell below 58.85 T1 58.70 T2 58.60 SL 59
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